
Oil demand in 
OECD has already 
peaked. When will 
the rest follow? 
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Oil demand has already peaked in OECD countries – At the same 
GDP levels, the rest of the world has consistently consumed less oil 
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Rest of world consumes ~10 m 
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same GDP levels 
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Source: GDP data The World Bank Development Indicators, oil data BP Statistical Review of World Energy June 2016 and IEA Oil Market Report Feb 2017 

1) 2016 forecast based on IMF GDP growth applied to The World Bank data and IEA growth in oil consumption applied to BP data 
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At the same level of GDP, EU countries consume less oil per day 
than the USA, China less than the EU, and India less than China 
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Source: GDP data The World Bank Development Indicators, oil data BP Statistical Review of World Energy June 2016 and IEA Oil Market Report Feb 2017 

1) 2016 forecast based on IMF GDP growth applied to The World Bank data and IEA growth in oil consumption applied to BP data 
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7 Of the 10 largest consumers of oil have already seen a peak in 
demand – Demand growth in China and India is tapering off 
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Source: GDP data The World Bank Development Indicators, oil data BP Statistical Review of World Energy June 2016 and IEA Oil Market Report Feb 2017 

1) 2016 forecast based on IEA growth in oil consumption applied to BP data 2) NEDC gCO2/km delta 2015-2020  
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Please contact David Frans for more details 
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David Frans 

Strawinskylaan 581 | 1077XX Amsterdam 
Email: David.Frans@rolandberger.com 
Tel.: +31207960611 




